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U.N. Launches New Program 


A new and hopeful chapter in the life of the 
United Nations opened with the Technical Assist- 
ance Conference held at Lake Success June 12-14. 
The purpose of the conference was to set up a special 
fund for the U.N. and its specialized agencies to 
help the underdeveloped countries of the world im- 
prove their economies with modern methods of 
scientific “know-how.” Not 
only did more than fifty na- 
tions pledge money to the 
fund. But the delegates’ 
speeches showed the great 
importance that their gov- 
ernments attach to this new 
program as a means of 
keeping the peace and carry- 
ing out the aims of the 
U.N. Charter. (See TRENDs 
4/17/50.) 

The amount pledged was 
$20,012,500 for the first year 
and a half. The United 
States promised $12,007,500 (60% of the total), sub- 
ject to Congressional appropriations. While the 
Foreign Aid Act passed last week authorizes the 
U.S. to spend $35 million in the coming year on 
technical assistance (both through the U.N. and 
other agencies), Congress has yet to appropriate the 
money. Hearings have showed considerable opposi- 
tion to the program and the sum may be cut. 


subscribe to TRENDS. 


Capital Investment 


Although the technical assistance program now 
seems off to a good start, the problem of getting 
more capital for investment in the underdeveloped 
countries is still far from solution. These nations 
stress the need for foreign capital to develop their 
agriculture and industry. They would like govern- 
mental loans, especially from the United States. 
Our government, however, points out that much of 
the investment must come from their own citizens; 
that the underdeveloped countries must look to pri- 
vate rather than public loans for foreign capital; 
and that they should attract private capital by prom- 
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THE NATIONAL OFFICE 
IS MOVING 


After July 14th, the national office 
will be located at: 


1026 17th Street, N. W. 
Washington 6, D. C. 


Please address all communications to the new 
address after that date. We hope you will pass 
the word around to other members who do not 


Troubles Ahead for R.T.A. 


The reciprocal trade agreements program seems 
headed for trouble. Although it becomes increas- 
ingly clear that the United States must import more 
to help close the trade gap, the opposition gets more 
vocal day by day. In recent weeks several events 
have pointed to the difficulties R.T.A. will face when 
it comes up for renewal next year. 


Oil and Peril Points 


Several bills have been in- 
troduced to raise the oil tariff 
or to put a quota on oil im- 
ports. Leaders in this move- 
ment include Congressmen 
who have in the past been 
strong supporters of the re- 
ciprocal trade program. 

The Republican leadership 
has also announced its inten- 
tion to get at least a test vote 
during this session on putting 
the “peril point” provision 
back in the Trade Agreements Act. This provision, 
which was added to the Act in 1948 but removed last 
year, would require the Tariff Commission to set a 
“peril point” beyond which imports might harm 
domestic producers. The President would be guided 
by these “peril points” in negotiations for lowering 
tariffs and would be required to make a public ex- 
planation to the Congress if he went below them. 

If the “peril point” issue is raised during this 
session, it will probably be in the form of a rider 
to another bill, which would amend the present 
Trade Agreements Act. 

Discussion of reciprocal trade in Congress has 
been marked by a strong desire to protect U.S. in- 
dustries from foreign competition. For example, 
the following comes from the Congressional Record 
of May 10: 


Mr. Neely (D., West Va.): I shall join the Senator in protecting the 
glass industry to the same extent that he joins me in trying to save 
the coal, oil and railroad industries. I have long supported the 
reciprocal-trade agreements legislation. But unless some restraint is 
promptly imposed upon the importers of foreign oil I shall, in the’ 
future, do whatever appears to be necessary to protect any deserving, 
suffering industry of my State regardless of my previous attitude or 
belief. 
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Mr. Bricker (R., Ohio): May I suggest to the Senator that I feel very 
happy about his recognition of the peril in which the industries to 
which he has referred find themselves today because cheap labor and 
cheap foreign imports are robbing our people of employment? 


Meanwhile increasing attention is being given to 
ways of closing the trade gap. Former Secretary 
of the Army Gordon Gray is preparing this summer 
a special report for the President which will sum- 
marize the problem and make recommendations for 
action. And the appointment of Averell Harriman 
as special assistant to the President on foreign affairs 
may result in better coordination in the executive 
branch of the government along several lines, in- 
cluding foreign economic policies. 


(U.N.—Continued from page 1) 


ising fair treatment to foreign investors. The sub- 
ject will be discussed again at the meeting of the 
Economic and Social Council in Geneva next month. 

Meanwhile two bills to stimulate the lending of 
American private capital abroad are before Con- 
gress (H. R. 8083 and S. 2197). Both would author- 
ize the Export-Import Bank to guarantee American 
investors against certain risks peculiar to foreign in- 
vestment. The Banking and Currency Committees 
of House and Senate have favorably reported these 
bills, but no action has yet been taken on the floor 
of either House. 
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* CURRENT LEGISLATION * 


D. C. Home Rule (S. 1527*): 25 more signatures needed 
on Kennedy discharge petition to bring S. 1527* to the floor 
of the House for vote. 


European Recovery Program®*: Senate hearings still con- 
tinue on appropriations for E.R.P. and Point Four. E.C.A. 
is asking $2,658,000,000 in new funds plus reappropriation 
of $277,000,000 of this year’s unexpended funds. It has not 
yet been decided whether these appropriations will be in- 
cluded in omnibus bill, or in a separate bill. 


U.N. Agencies (H. J. Res. 334*): The House voted June 
12 to consider this bill, and passed it June 22 by vote of 
209-91. The bill now goes to the Senate. 


* Indicates League support. 


Omnibus Appropriations (H. R. 7786): The House on 
May 10 approved a $28.9 billion fiscal 1951 appropriations 
bill by a vote of 362 to 21. The bill covers all the major 
federal expenditures except foreign aid and interest on the 
public debt. Hearings are still being held by the Senate 
Appropriations Committee. 


Tax Revision bill: The House Ways and Means Committee 
reported out a tax revision bill on June 22. The bill pro- 
vided for a $1 billion excise tax reduction, with the revenue 
substantially recovered by a closing of certain tax loopholes 
and an increase in corporation taxes. House consideration 
is expected to begin on June 27, 
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